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WHEREAS, George G. Gunn and Margaret C. Gunn

{hereinafter referred to as Mortgagor) is well and truly indebted unto Nelson B. Arrmglon, Jr.
(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promiscory note of even date herewith, the terms of which are

incorporated herein by reference, in the sumn ofTwent)’ Thousand and NO/IOO (5291000-00) ------------ Dollars,
due and payable: in ten (10) annual installments of Two Thousand and No/100 ($2,000.00) Dollars each,

plus interest on the unpaid balance, at the rate of eight (8%) per cent per annum, said payments to
commence one sl ear from date hereof, with the lost payment, if not sooner paid, due and payable

8 .
\Saﬁﬁ)tﬁtrprlgselrllg{r)cﬁn rom ‘date at the rate of&lghl' (8%)per centum per annuny, to be paid: onnuolly.

WHEREAS, the Mortaagor may hercafter beceme indebted to the said Mortgagee for such further sums as may he advanced to
or for the Mortgagor’s account for taxes, insurance premiums. public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Morigagor may be indelted to the Mortgagee at any time for advances made to or for
his account by the Mortgagee, and also in cunsideration of the further sum of Three Dollars (83.00) to the Mortgagor in hand well
and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained, sold and released, and by these presents dves grant, bargain, sell and release unto the Mortgagee, its successors
and assigns:

All those certain two (2) pieces, parcels, or tracts of iand in the County of Greenville, State of South
Carolina, containing 26.3 acres and 51.7 acres, respectively, and being shown and designated on plots
of Property of George G. Gunn and Margaret C. Gunn, prepared by H. C. Clorkson, RLS, on May 5,
1975 and May 21, 1975, said tracts having the metes and bounds as shown on Exhibit A attached hereto

and made o part of this description.

The within is a second mortgage, second in priority to thal certain mortgage from George G. Gunn and
Margaret C. Gunn to Fomily Federal Savings and Loan Association, in the original amount of $60,000.00,
said mortgage dated September 30, 1975, and to be recorded in the RMC Office for Greenville County,

South Camlina. 5 G 0D

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging or in any way incident or
appertaining, and of all the rehtd, issues, and profits which may atise or be had therefrom, and including all heating, plumbing, and
lighting fistures now or hereafier attached, connected), or fitted thereto in any manner; it being the intention of the patties hereto that
all such fixtures and equipment, other than the usual household furniture. be considered a part of the real estate.

TO HAVE ANI} TO HOLD, ail and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
right and is lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encum-
brances except as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

(1) That this morigage shall secure the Mortgzagee for such further sums as may be advanced hereafter, at the option of the Mort-
gagee, for the payment of taves, insurance premiums; public assessments, repairs or other purposes pursuant to the covenants herein.
This mortgage shall also secure the Mortzazee for any further loans, advances, readvances or wredits that may be made hereafter to the
Mortgagor by the Mortgagee <o long as the total indebtedness thus secured does not exceed the original amount shown on the face
heteof. All sums so advanced shall bear interest at the came 1ate as the mortgage debt and shall be payable on demand of the Mert-
garee unless otherwize provided in writing.

(2} That it will keep the improvemsents now existing or hereafter erected on the martgaged property insured as may be required
from time to time by the Morlzagee azainst loss by fire and anv other hazatds specified by Mornizagee, in an anount tot less than the
moitgage debt, or in such amounts as may be 1equited by the Martzazee, and in companies acceptable to it, and that all such policies
and renewals thereof shall be held by the Montzazee, and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Mortgazee, and that it will pay all premninms therefor when due: and that it docs hereby assign to the Mortzagee the proceeds of
any policy insuring the mortgaged premizes and does hereby authorize cach insurance company concerncd to make payment for a loss

<

directly to the Montzagee. to the extent of the balance owing on the Mortgage debt. whether due or not.

(3)  That it will keep alt imprevements now evisting or hercafter erected in good repair. and, in the case of a construction loan,
that it will continue construclion unti! completion without interruption, and should it fail to do se, the Mortzagee may. at its option,
chatge the expenses for such repairs or the completion of such construction to the mortzage delt.

t1  That it will pay. when due, ali taxes, public ascessments. and other governmental or municipal charges, fines or other imposi-
tions against the mortgaged premises. That it will comply with all zovernmental and munidcipal laws and tegulations affecting the mornt-
gaged premises.

(5} That it hereby assigns all rents. issues and profits of the mortgaged premises from and after any default hereunder. and agrees
that, should tegal proceedings be instituted pursuant to this instrument, any judee having jurisdiction may. at Chambers or r;lhﬂ:s'i.:e.
appeint a recciver of the mortgaged premizes. with full authority to take possession of the mortgaged ptemises and colloct the rents.
issues and profits. including a reasonable zental to be fived by the Court in the ¢vent said premises are occupied by the mortzagzor and
after deducting all charges and expences altending suh proceeding and the exvecution of its trust as receiver. shall apply the residuc
of the rents, issues and profits toward the payment of the delt secured hereby, ’

(61 That if there is a default in anv of the tenms. conditinn=. or covenants of this morlzage, or of the note sovared. then, at the
option of the Mortzazee. all sums then owing by the Mortgazar to the Mortgagee shall bevame immediately due and pavable. and this
mortgage mav be foreclosed. Should any lezal proceedings be instituted for the foredbozure of this montzage, or shandd the Mortgacen
becoame a parly of any suit imvehing this Mortgage or the title to the premises desoriled herein, or chould the delt secured hereby or
any part thercof be placed in the hinds of any attarney at law for eollertion by coit or othernize. all custs and expenses incurred by
the Morigagee. and a reasonable attornev’s fee. shall thereupan bevome due and pavable immediately or en demand. at the option of the
Motizagee. as a pant of the debt sevured herebn. and may e recovered and cellected bereander.
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